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1. The voluntary contributions account has been recorded on accrual basis according to the 
International Public Sector Accounting Standards (IPSAS).  

2. The opening balance as at 1 January 2025 is the fund balance carried forward from 2024. 

3. Revenue reflects the revenue recognized in the reporting period. Revenue from designated 
voluntary contributions is recognized in the Statement of Financial Performance in the period 
when agreement is signed, while funds due in the future period are presented in the Statement 
of Financial Position as deferred revenue. Revenue from undesignated voluntary contributions is 
recognized upon receipt of cash. 

4. Interest earned is 2025 interest income apportioned to the designated voluntary 
contributions as per the conditions specified in the signed agreements and the standing 
authorization granted by the Governing Council in its Resolution GC/55/R23. 

5. Expenses are recognized based on the “delivery principle”, i.e. when goods have been 
received or services have been rendered, with IARC assuming title or satisfactory receipt over the 
goods or services. 

6. The net of opening balance, income, interest earned, and expenses is the closing fund 
balance as reported in the Financial Statement as at 31 December 2025. 

7. The balance in the last column reflects the fund balance taking into consideration the funds 
committed by donors based on the signed agreements due in future periods.  

https://governance.iarc.fr/documentation/26thhandbookresol2025.pdf
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